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Lifeline Scientific announces proposed AIM flotation and placing
Addressing the global problem of human donor organ shortage

Lifeline today announces its intention to seek admission to AIM with an institutional placing
to raise approximately £7 million. Seymour Pierce Limited is acting as nominated adviser
and broker to the Company. The Company is expected to have a market capitalisation upon
listing of approximately £32 million.

Introduction

Lifeline Scientific is a medical device provider that is primarily focused on commercialising
its LifePort product which enhances human kidney donor organ preservation, particularly
during transport. LifePort addresses the global problem of human donor organ shortage.

Key Strengths

The LifePort system has a number of significant advantages over the most commonly used
method for preserving donor organs:

* Improves the organ’s health status, which has been shown to improve transplant
outcomes in terms of organ function and survival;

» Prolongs the organ’s useful life outside the body from +/- 18 hrs with a box of ice to +/-
48 hrs with LifePort, allowing more effective recovery from a wider donor population.

LifePort is thus a tool that can help increase the number of organs being made available for
transplant and improves the quality of those organs.

The Product

The lead product, LifePort Kidney Transporter, is a machine-perfusion device for kidneys. It
is FDA approved / CE marked, clinically validated and revenue-generating. The device is
expected to replace for most uses the current standard method for kidney preservation,
storage and transport — a static, cold storage based, ice-box approach. Machine-perfusion has
been clinically demonstrated to increase the number of available donor organs by enabling
more effective access to different categories of donor (non-heartbeating and Expanded
Criteria donors), improve clinical outcomes and organ utilisation, and cut overall healthcare
cost.



LifePort Kidney Transporter is already well accepted in the market place. It is currently in
pilot introduction phase with 75 of the 300 key transplant centres worldwide and has
generated revenues of approximately $9m during this period.

Market Opportunity

There is a significant unmet need for donor kidneys. In 2006, there were 17,000 kidney
transplants in the US, with a further 72,000 patients on the waiting list. The average wait for
a kidney transplant in the US is 3.6 years. Annually, thousands of patients die waiting for a
donor kidney. The dramatic supply/demand imbalance is similar for Europe and worldwide.
Further Products

In collaboration with key transplant centres in the US and Europe, other LifePort systems are
in late stage development for the preservation and transport of the heart, lung, liver and
pancreas.

Use of Proceeds and Growth Strategy

Marketed through the Company’s Organ Recovery Systems division, the formal commercial
launch of LifePort is due shortly. Growth will come from increasing the installed base of the
equipment, higher utilisation of the equipment and consumables, and expanding the customer

base geographically. The business model suggests recurring income mostly through
consumable sales.

The IPO proceeds will principally be used to fund the full commercial launch of LifePort
Kidney Transporter.

David Kravitz, Chief Executive of Lifeline, said:

“Lifeline Scientific is operating in an attractive area, relatively immune from downturns in the
global economy, with a sustainable revenue business model and strong growth potential.

“Our LifePort Kidney Transporter has been well received in its pilot introduction phase in
main transplant centres throughout the world. Initial indications suggest that LifePort has
helped increase the number of transplantable donor kidneys and improved clinical outcomes,
which reduces both the number of patients awaiting transplants and attendant healthcare costs.
The IPO proceeds will enable us to fund the full commercial launch of the product in the
world’s key markets.”
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